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KIDDER PEABODY & CO.

115 Dtvonthire Stritl
Boston.

WE

SB Will Street.
New Ycrk.

Investment Securities

Foreign Exchange

Letters ot Credit

Correspondents ot

BARING BROTHERS & no,, ud

LONDON

OFFER

BONDS
OF

Several States
r to pay

3.75 to 4.25
Further Particulars Upon Application.

A.BXeach&Co.
149 BROADWAY, NEW YORK

J.K.Rice. Jr. & Co. Will Buy
100 Alabama 4ircat So. mm. .stork,
I no Alnrrlr.n Ntnalr I'M. Muck

BO flordrn'" Milk I'M. Mlnrk
SO llordrn's Milk Com. Stork
SO Child' I Rest. i I'nni, A I'M. Storkan rrdrral Sna.r I'M. Stnrk
AO Federal Hua.r 4ntn. stock

100 international .Sllscr Com. Stork
Intrrnat. Mltrr I'M. dlt. rrlp

100 Mar Dept. Mnrr Ciim. Stork
IOO May Kent. Mures I'M. storkinn Prima. Ualcr Pinter storkinn St. IxuiK Itock; Ml. A Tar. I'M. stork

SO St. I.oula. RockT Mt. .1 Par. Com. Stork
AO V. s. Motor I'M. Stock
3 Well. Inreo lAprra. .stork

Wc hate tinoii MAIiKHrs In unlMcl and
Inactli c securities nul rcvicri fully Int lie Innulrlcr.

J.K.Ricc,Jr.&Co.
Tboncs 711 lu 7IM hanmcr 1 all at.. N

ti

1

Megargel & CO.
DANKCRI

Schwarzschild li Sulzberger 6s,
1016

Jamestown, Franklin & Clearfield
4s, 1959

Seattle Lighting Company 6a, 1920
Naaaau & Suffolk Lighting Co. 5s,

1936
Southern Bell Telephone 6s, 1941
Missouri, ' Kansas & Texas 6

Notes, 1911
Ft. Worth & Denver City 6s, 1921
Western Pacific 6s, 1933

S NASSAU ST. NCWYOmC

Pamphlet of

InvestmentSecurit.es
m ui.rii o m:oui:sr

Giark, Dodge & Co,
si h i,i, stki:i:t m: mhik

Guaranteed Stocks i

of constituent companies of the Public
Service Corporation of N. J." can be pur-
chased at price that will net the inveitor '

from 5" to 6. I

Offering nnd particular upon requenl. '

W. E. R. SMITH & CO.
so iiroai) sr.. new voiik i

Wm.A.Read & Co.
Bankers

25 Nassau Street, N. Y.
(

BOSTON BALTIMORE CHICAGO ,

TO 6S. SOUND INVESTMENTS
Kent! for our boorf on the .clenre of fnvcsur.f

and bow to buy the "SlOtl HON!)" i

J. S. 4 W. s. HUIIN, Inc. ,

INVfcSTllF.Nr II A.VK KitsA' oik. Plltsburg. Clilvagu. Phil.
OTTO 1II.LU. New Vori Mnrr.nan virrrl New York

We aie oi'crlr- - lo husiora to jlell
1 1.

srEtii it.h.,OAi tioMis
leral for New Jcraey and Connecticut

SAVINGS BANKS AND TRUSTEES.
KI'FI.MiHAll LAWRENCE CO..
Member. .New Vow Ktock Exchange.
Ill llroadtsay. . Vork ;itjr.

Potter, Choate & Prentice
Member. New Tork-- Slock Exchange

88 WALL ST. NEW YORK

Kountze Brothers
BANKERS

rrrADWAY 4 CEDAIl ST., JSEw VOIIK

Carefully Selected Bonds
For Investment

LEE. HIGGIN80N ft CO.
Eesten Ntw York Chloags

Edward B. Smith & Co
Bankers

Philadelphia New York

4 II A II T E II K II 1 f 0 O j

Brooklyn Trust
Company j

The Ull hired rillUnn of T Kvinino Mm j

ron'Jiliik all the financial new. and the atoclt and
bond ii.otatlon to the rlni.e of the market. Th.
cltVnj ni.otAtloni. Inrludlne ihe "bid and Ued"
rrlre. wllh additional neiv matter, are con
taint'l alto In tl.e night edition uf Till UTKNixa

f rK. 't''r'

FtX.iXCt.it, AXti COMMERCIAL.

FhtnAY, January 1.1.

'I hp underlying, firmness of the Mock
mark pt, which has been visible, to tho

eye evor since the beginning of tho
year, broke out to-da- y In a large buying
of Ktocke which carried price materially
higher. Tho action of tho markot was
In one way H little peculiar, as opening
transactions in many of the active stocks
were a, quotations a full point higher than
those at the close of the market Thursday
afternoon. It almost seemed from this
as If overnight news or other favorable
developments not yet public property
had privately become known to certain
financial Interests. He this as It may,
the first prices seen in the stock market

y even If at a large advance were
In nearly all cases tho day's lowest, and
the rising tide went on until the very end
of the Stock Kxchango session, when
gains of between one and two points,
and closer to the higher figure than the
lower, were miscellaneously distributed.
It is K)ssiblo that speculative enthusi
asm may havo been engendered by ex-

tremely favorable forecasts regarding
bank report, which estimated

a gain In cah by tho Clearing House in-

stitutions of between ito.tioo.OOO and $21.- -

000,000. In banking clrcles.too, it seemed
tobothoexpectationthat loans during tho
week had been reduced, so that tho pros-
pect was for n sensationally large Increase
In tho surplus reserve in both tho actual
and average forms of tho end of the week
bank statement. Another matter that
attracted genoral comment was the analy-

sis of the holdings of securities by the
leading national banks shown in the re-

turns to the Comptroller of tho Currency
taken ns of date of January 7 compared
with the samo holdings shown in the
return n of November 10, 1910. Some of
t he bank s did not appear to havo increased
their ownership of securities very much,
but tho holdings of tho First National
Punk Increased over 110,000,000 and thoso
of the National City Bank 13,000.000.

Again, too, y the prospect became
even more definite than heretofore of a
large oversubscription to the new city
bond ihsue on January 24, coupled with
further evidences of genoral investment
purchases by banking Institutions. A

large increase in the current deposit of
the tavings bankB led naturally to the in-

ference that these banks would figure as
buyers In the investment market in a much
more considerable way than for somo
years back: and as regards the new city
loan the Impression became strong in
banking quarters that bids for the bonds
would be entered for the account of for-

eigners alone for the major portion of tho
issue. The growing plethora of money
was such y that the bulk ot tho call
loans was negotiated at 2$ per cent., with
an obvious downward tendency in time
money rates. Foreign houses bought
stocks here as they have done
through tho week, on a scale which if it
was not great abeolutely yet was great in
comparison with recent smaller acquisi-
tions.

'I he Heading common shares were the
leaders of the market and a common im-

pression Mem to be that before very long
th Heading company may follow the ex-

ample of the Lehigh Valley in making-- a

larger distribution of dividends to its
stockholders. It is also manifest the
Heading must toon make preparations
for the payment of about $10,000,000 fl and
7 per cent, mortgage bonds falling due in
June next. The retirement of these high
interest bearing securities will of courbo
distinctly lessen the road's fixed charges
and may take place in such a way as to
afford the shareholders valuable sub-
scription rights to new stock. Beyond
this there is no doubt that although gen-
eral trado over the country may be back-
ward the anthracite companies are en-

joying excellent business. Help to the
general financial situation was also ren-
dered by accumulating evidences that tho
present cotton market is in u eteto popu-
larly described in Wall Street as having
gone stale in the hands of speculators for
the rise. It is becoming less and less open
to doubt each day that the year's cotton
crop will not be lelow 12.UX1.O0O bales.
Cotton spinners have laid in the bulk of
the stocks they will require for months to
come and the cotton trade itself is in such
u condition as to stimulate no more buying
of cotton by manufacturers thap is abso-
lutely necessary. It is still tho judgment
of the best informed people in the business
and financial world that cotton prices are
too high in view of all these factors and
that tiie cITort to maintain them at their
present level will sooner or later prove a
failure. On the produce exchanges to-
day there were also signs that the grain
m arke t was becoming tired. The ad-
vance in wheat lately has been conceded
to be solely duo to the operations of a
speculative pool formed in the commodity
and has been carried to lengths that seem,
considering all the known circumstances,
about as great as can be legitimately ex-
cepted
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Lire Slook Market.
Khip.i, January 1.1.

Receipt of beevea were 2,666 head, Including
134 for export and elaugbter and 0 for the
market. Steers were nominal with feeling Arm:
bull, steady: thin row atcady, but. medium and
zood ions alow and lower. v.rd. en
deared. Hull. told at M I0t3.l3 per too Iba.
rowa at 2 5oat3, native beef (Idea

at 64)llc, lb. for common to choice
native .Idea. London rablea quoted live cattle
aeuina at i.v4ssic. nrr id. urr.seu weight, aink

hlfher at lo'.ie.
.1 lntailn

m. refrigerator beef
per lb.; Liverpool market steady

141

137
150

117

:o

no

160

04
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74
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dressed weight In addition to the offal, Export
740 beevea 960 ouanera of

14

wns
ana

was

Peo

33U

li

161

194
0--

4BM

cara

10c. The

nrm per

uiiai,

and hrHerelpt of calvea were 363 brad. Including 268
for butchers and 117 for Ihe market. Veal, and
Weatern calvea were both ateady: barnyard calves
nominal. Common to prime seals sold at Watt
rter 100 Iba.: runs at ssai7: " eatrrn n vn ilUai
llreaaed calvea ateady at ,iai7c. for city dreeaed'
veai. snu lur ruuiurr uirssro.Herelpt of theep and lamb were 7,272 head.Including 19 ears for elaughterera and S for themarket, sheep ruled ateady: lamb were lea acrtve
and 16c. lower, Common to prime aheep aold at
ai.6natl.6o per loo Iba.; medium to prime lamb
at t.30aM,4. Dreeaed mutton ateady at 7884c

lb.: dreaaed lamba at 04at2r.:country dressedfer house lamba at Mailt per carcase.
Receipt aof hot were 3.33 head, all for alauth-tere- r

except 23 head. Market hlfher. and good
Ulbt Stale hut aold at 46 60 per III) Iba, Country
dressed bof 1 ready at 94I?V. per Ib,

T THK rvnn MARKET.

Teaterday'a outside market was more
aottre than for everal days past, with

noteworthy tandencr lo broaden. A

troDier tons was also in evidence, even
If no conalderabla aalns were recora ea
Aa has been the case recently tho Indus-
trial shares wore most prominent In the
tramnv. American Tobacco was aiatn
heavily dealt In. racoverina sharp!? from
Thuradar'a low point. Standard Oil was
aio several polnta hither. A good uemanu
developed for American Writing Paper
preferred and Intercontinental Rubber.
Activity was slight In the copper list aa

rule, but prices tended onward
Transaction In detail In the market

yesterday were as follows:
Oprn. ffH .on- - Clot- -

Xaltt. int. nt. tst. Ing,
OS Am Tobacco 420 423 420 420

610 Am Writ Pap pf... .104 31 304 31
100 At Gulf 4 W I pf.. 1 23 23 2.1

200 Arli C.nanr Ms 31.10 2 31-1- 8

226 nay State Oaa... H H H M
200 Cona Arliona 14 IH 14 14

1600 Chlno Copper. .. 2llf 224 214 22
600 Kly Cons.. ....33 3.1 32 .13

2300 Ely Central... . 64 64 V.i '
200 First Nat'l Cop.. . 14 14 IM 14
100 Florence 10-1- 19 16 1 18 1916

1600 Greene Cananea.. 64 64 64 84
too Guanajuato U AM 3 .1 .1 3

1600 Inter Rubber 344 33 344 344
1300 Inspiration 0 Cop. 84 64 64 ' 84

as Inter Smeller.. .131 Ml 10 130
500 Jumbo Ext 23 25 23 23
700 Kerr Lake 64 4 6l 64

2SOOUnoae 44 44 44 44
300 Miami Copper 14 Its 194 14
400 McKIn DrSMCo. 17-- 1 8

30 Mich Pac Lumber. 114 114 114 ii!
A00 Nevada UUh ft 4 13-- 4
200 Nlptaalnt MsCo... 104, 104 104 104
000 Nevada Hill 24 27.16 24 2 1

700 Ohio Copper 17-1- 6 17-1-

2500 PorcuplneCenlM. si 6 SI 54
400 Preo Metal Corp. 14 1) 14 14

20200 Penn Ryrtaw I., . 231 24 23 1 25 16
420 Ray Con. 1 114 is 164

1600 Ray Central 116 18 2 1131 2
100 SulrberteTpfrrte.1004 1004" 1004 1004
400 St L A San P Ry.. 23 23 23 24

IS Staadard Oil :J1 W-- (204 ail
MOTonopahMofNrr 81-- , 61-- 64
300 Tonopab Ext. M a at 96
100 Yukon Gold. 34 34 374; 34
600 U S Llf ht A Heat. 24 24 21 1 21-1-

aoicDa.
.itooo Aouifwt aa tt mi a42000 AmSmSawoaranwl 1004 100 1004 1004
IIAOOO NYC1ty44awl.,100i 1004 10011 1 1004

1000 So Bell Tel 61 w I.. 4 04 S4 a4
CURB STOCKS CLOSlXfl.
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rnE nosTox market.
Boston, There bettertone to.tnecopper shares Although

solum continued prices
easily advanced inoiWute demandCalumet llecla ranged fromopening the Hose salesshares. Tamarack clo.ed 0 pointshigher sales shares. Dominion
advanced point, whlln lowerpriced shares fractionally higher.

American Telephone Telegrntli
demand Industrial, list, sulcispecialty totalling

shares closing higher.
bowed Investment demand,
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TntTBIDAT-

hv Suh.Treaaurv tari.nlfa
Paid bank .

Si!

.. tS.840,000
A,TN,IXn

Gain to bank on day's transaction.., 12,04 not

Paid by to bank... ,', ,.29.o.v.oim
1 wi uwh iu nuu' iicsiUT,,. , ,, 51,230,1100

Oaln to bank same p ertod preriou week. 2,167,000

TOE ORAIX MARKETS.
Wheat Declines, Then Halllea Lena;

Liquidation Followed by Rntl oppert
Corn and Oat Kasy

Wheat presented no new or striking
features. Prices moved Irregularly under
tn influence much of the time of the In and
out operations of professional traders
Final prices were unchanged here and !c
lower to ,'c. higher at Chicago. After
a firm opening the market aagged under
a renewal of liquidation which was attrib-
uted In part at least to leading elevator
Interests at Chicago. The crop news from
the Southwest waa conflicting, but of late
some of the1 reports have been more en-

couraging, some moisture In the form
of rain or snow having fallen. The weekly
report of the Modrrn Miller contained
nothing decisive and was generally re-

garded as a standoff, though some were
Inclined to place a bullish construction
upon It. Most of the foreign markets were
lower. Liverpool closed at a decline of
Hd.; Ruenos Ayres opened K to Jfc lower
and Paris declined i to He. and Merlin
ii to He. Budapest rose Kc The Argen-
tine shipments were larger than expected,
amounting to 60,000 bush, for the week,
against 240,000 last week and 208,000 last
year; since January 1, 800,000 bush., against
440,000 last year.

The exports from this country, according
to nradttrttt't.were 2,52.JS buth., against
2.568,914 In the previous week and 2,677,183
last year: since July I, 68,11,452 bush.,
against 93,50,410 In the same time last sea
son and 120,0.19,517 two years ago. Hut
later In the day prices rallied, with elevator
and other prominent Chicago Intere1!
buying and shorts covering. Commission
houses bought on resting orders. Minne-
apolis reported a good cash demand. Tho
stock there decreased 400.000 bush, for the
week. Primary receipts, though larger
than recently, were much smaller than last
year, amounting to 481, S.i.l bush., against
82, 184 a year ago. Australia's weekly ship-
ments decreased to 1,004.000 bush., against
1,1 04, 000 last week and 2,720.000 last year.
The Northwest continued to send bullish
reports regarding the size of interior

uorn was nominal tier. Ai ine esi
prices were fractionally lower on hedge
selling and liquidation. Dears are pre-
dicting n much larger crop movement In
the near future, as the country has sold
heavily recentlv. Yesterday the primary
receipt were 7t,J4 hush., against 34.0
last year. Prices at Buenos Ayres opened
l to ic. higher. Liverpool was 4d.

lower to ad. higher. The Argentine ship-
ments for the week were 1.010,000 bush.,
against 3.275,000 last week and 613,000 last
year: since May 1, .102.920.000 bush., against
4,4.ono In the same time last season. The

exDorta from this cotintrr. accordlne? to
BradHrtffr. were 1,613,879 bush., against
2.294,379 in tne previous week and 1,302,86
last vear: since Julr I. 13. 114.02 bush..
against 11,07.313 in the same time last year
ana l.i.two.sos inn year oeiore. uats were
slightly easier on liquidation and selling
bv caah interests. Armour brokers bought
May and sold July.

THE SPOT MARKETS,
Wheat easier. No sales. Closing prices

f. o. b. afloat for export: No. 2 red, 81.01:
No. 1 northern spring, tl. 24: No. I northern
Manitoba, tl.014. Futures closed un-
changed. Corn steady. Sales, so.ooo bush,
for export: No. 2. s.lMc f. o. b. Futures
closed !c. lower for May nt SKc. Oats
teady: standards, aoh'c: No, 2 white, 40c.

wheat futures wero a. follows'
Open- - fftoh. Lou". Coi- - Tree,

litff. rf. t$t. tne. elite.May .. . tost. 10.V4 104 lost- ici5'
July .. . 1034 104 10.14 1034 10,14

C'hicaoo, Jan. 13. Prices were as follows:
R'nenf.

January,,. .

May... ..
.tuly .
September..

Com.
May.. . .

July
September

Oalr.
May
July
September.

VChral.

tot
981

..V)l
31

ear.
97

'

"Ml
MASXITS.

Minneapolis Mayios'i-- S

luiy iwDuluth. 110)3

(dun 944
Winnipeg... May 90

July. .. .
Toledo.. . .10,14

96
nanus .ny juar

July
St. Louis.

corn.

Open- - High- - Lev- - Clot- - Prer,
inf.

3344

Onen- - rflflh- -

lost.
May
July

May

May
July

967
924

974
101J
97
03.4

304

K
33
.MSi

loir-

nanaaa uiy way . 4' sai.
St. touls. May .49 494

nl.
064

1004
96
944
497,'
504.
314

34i
344.
ASH

OTHXa

I'M.
974. . .

ion
93.4

.11

Mt.

lotij
iai(

lotij 10:1!

Floi'ii.-- Quiet and steady
Patents, ts.soiots.so; clears,
Kansas straights, 14.80113.

14.30.

Coie.

604

514

Jiii
334

Prtt.
c(oe.

1074 1064

1104 1004 1104 110U

loot, ioo4-
-

1014 10s;

1024 1024

461

1014
064

61 4
33
34'
33?

Coi.
ear. Inc.

ItMM tuns, juvm 1U

III lit
944. 0.14 14.1, B

am. 1104
.. tot

10.U:
94 9641 9SIZ
994 mi 994 !a

4 9.14

ai4 934 064 ii.

S4. 10'a

414
49 49U

Spring
t4.4Oat4.0O.
Hye flour.

MOXEY AXD EXCHAXGE.
.Monev on call on.lho Stnrk Ktrhin

3:yesterday opened at 3 per cent.; highest,
lowest. and closed at 2i( per
Most of the day's loans were at 2'A!
cent. Time money was offered fre

934
SOU

1084

964

024 B.14

2!:.

484
494

cent.
oer

Hates were .t.HSH per cent, for sixty and
ninety days, 34'13'f per cent, for four
months and 3i( to 4 per cent, for five and six
months. There was a liberal supply of com-
mercial paper. It was quoted af 464K per
cent, for sixty to ninety days indorsed bills
receivable and four to six months prime
single names; 4i3 per cent, for others.

Sterling exchange developed a somewhat
firmer tendency yeeterdav and rates were
marked up 15 points to 4.824.s;ss for sixty
days, 4.sS75fJ4.8S5 for demand and 4.Htou
4.8U20 for cables. Francs were quoted at
S.20.4 less reichsmsrks. 04,',
plus

Domestlo exchange on New York: Bos-
ton sc. discount. Chicago Par. Charle-stonBuying, par; selling, premium.
Clnclnnotl Par. St. Iiuls 200. premium,
New Orleans Commercial, 7.5c. to tl dis-
count: banks, tl premium. Minneapolis 100.
premium. Montreal 2;c. premium. Ht.
Paul 74c. premium. San Francisco 00c.premium.

Money In London, 3fi3!f per cent. Mate
of discount In the open market for shortbill, 3( per cent,, and for three mouths
lillK 3 per cent. Consols closedyesterday at 79, for money and 794 for
account. Paris cables quoted the closing
price of rentes at 97 francs 62V, centimes.Private rate of discount. 24 per cent. Ex-
change on London, ii francs 29H centimes.
Berlin exchange on London, 20 marks iT,(pfgs. Private rate ot discount. 34 per
cent.

New York Clearing House statement: Ex-
change, 1331,010,127: balancea. 112,008,310:

debit balance, 12,739,003,
Commercial price of bar sliver In New

York, 4c. Sliver In. London closed at
33 Mexican silver dollars werequoted at 43i39o.

THE CHICAGO MARKET.
Chicaoo, Jan. 1.1. Local stocks wereonly moderately active but therewas an upward trend In prices. Ameri-

can Can preferred closed at an advance
of lH polnta over the opening; Sears-Roebu-

common was more than a point higher
while Swift t Co. closed unchanged In
price, with sales reaching 374 .hares.

There was a continuation of activity andstrength In the bond department.
Onen. ifl-- h. iota. Clot.Saltt. inc. tst. ttt. tnp.

125 Am Can 94 94 94 94
360 Am Can Pf... . 77!, 79 77U --.t30 Am Tel A Tel. 142 142 142 I4
70 Chl Pneu Tool... .41 41 41
50 Chl Hy aerie. 2 2.14 2.14 234 "31,
50 Chl Hi a aerie 3 . 9 9 9
42 Chl Telephone llOSj 120 HOW
6 Chl Title ATTllat. 132 1.12 IS2 Js"

66 Com Edlaon IIS4 1134 IIS im
46 Diamond Match... 914 vis, iiiu
80 McCrum as 6.1 a"' J
to Nat Carbon. 117 117 117 117
23 PeonlesG. .. .1074 107!, in7U Hrtlf
15 Quaker Oat 170 170 no 170

296 Seara-Ro- 166 4 sa
HO Sears-Ho- pf.. nut, 1194 1191! Stiii
100 South Sid HI. 70 70 ;o 70
50 Street St Car , 94, 9" 94 01..

Swinnf.0-- .. T4 t- - "v - rJ
1013 US Steel... 73 ;s ;s 754

HOVDH,

tiooo Com Ed 3.... . lot 101 101 im
18000 Chl City Hy6i... 1024 IC24 10-- 4

IOnOChlR5.... 97i 07! 9742
12000 chl Hy col 6s.. .100 too too ion4
7400 Diamond Match ain4 IMA4-

- ion,
3000 N W El 4a 964 964 BS mU

loom Of den Oaa Sa 924, 02? 924 92a!
3000 Peoples Caa6a,. 1014 loili 1014 ioi;

RAILROAD EARXIXGS.
Mtaaourl, Kansaa and Texas:

1911. Cnanan.Week of Jan. 7 1439.340 Inc. U9 97I
From July 1 16.122.238 Inc. 1,776 119LouUvlfle and Nashville:
Flrt week January . 039.4SS Dec. tll.ossFrom July 1. . 28.6y.t29 Inc, l,taU,96i

niVWEXD ItECI.ARATIOXS.
MCoiripani and Ttrm. .SfoU, Ami. rauablt.Norfolk Southern, quar-

terly . 4 Feb. 1
Conanltdatlon Coal, fiiar-ll- y

- - 14 Jan. 31

THE COTTOX MARKET.
Price Irregular-Kn- ot and Hull Interests

Hu) Long Liquidation Texas it una.
Prices were Irregular, closing about

unchanged. Some close observer, thought
that for the first time In n coin) hile th.
Liverpool market showed sign, of f ttlcru
Certainly it weakened after an cnrlv ad.
vance and to some acted as thouith (t he.L
tated to take the offerings. This was om..
thing new. The Liverpool stock or all kinds
of totton Is practically the same hs that
of a year ago. For a considerable period
It was a good deal smaller than at th
corresponding time In the previous season
Speculation continued dull, room irAd'ta
sold for Ihe decline and there wn. Ilnuidi.
tlon for local, Southern and Wall sir.ft
account. Large spot Interests sold March
freely for a time after buying to som
extent early In the day. Oeneral trade
Is still cautious, as Is shown by the weekly
returns of ban't clearings. Whether Sew
England will curtail production of rottoa
goods remains to be seen.

Meanwhile, however, the Liverpool poi
sales continue to be liberal, the Bombay
statistics are bullish, spot Interest, ,
spinners buy on any recession and Ller- -

pool was again a tiiiyer nere yis belief
Is general that Ihe South will plant a very
large acrcogo this spring. Before long
talk of crop preparations and the coming
acreage will bo features of the market.
There are those Indeed who believe that
there Is not likely to be mucn more specul.
tlon In the old crop months nnd that there
will soon be an Increasing disposition to
trade In Ihe next crop month., in October
for Instance. Last vear the South appear.
to have planted for a crop of somethlne
like H.OOO.ooo boles nnd fell, lt is bellsved,
about 2.000,000 boles short of this owint
to bad weather, .Insect depredation, Ac.
What will be the experienced 1011?

Yesterday official statistics showed a
rainfall at many points In Texas during
December of 31-- to S inches. Many other
points received molstu re. The weekly
statistics rut both ways. The amount
brought Into sight was 280,042 bales, against
328.4SO last week and 233.038 last year: since
September 1,0,103,814 bales, against 7,404. Hlf
1. . v. - .imn i..i ii.- - ,1
111 llir "fillip .fuw tea jcni. , im acilT.i
vlslhlesupply Increased 33,374 bales, against
a decrease lat year Of 1,2M bales. Of
American there is as a df crease of 30,4:1
hales, against a decrease last year of 82,:
bales. Spinners takings for the week
were 320,06 bales, against 331,779 In tits
previous week nnd 297,304 Inst year: since
September 1. 3,e:a.l87 bales, ngalnst 3,t:o,743
In the same linn last season.

Buyers reported were Messrs. Craig,
Scales. Rich. Mooro, (ilfford, Owathmay,
Adams, Rlordan and Cshn: sellers. Messrs.
Dick. Hopkins, Carpenter, Hubbard, Hsrk-Int- z,

Shearson, Chnpln, Van Dyck. Hay and
Waters. McFadden interests both bought
and sold, but wore reported to have pur-
chased on balance. Theodore H. Price
I. fflvlntr vers Interpatinir dallv exhibition.
of the ll cotton picker in
actual operation In picking .cotton at 27
soutn William street. .ew ionc city. A.
Nordsn A Co. said: "The market is .tabs'
and It looks hard to arouse any speculates
Interest in 1.1 cent cotum at present,
are disposed to advise our friends to tak
advantage of temnorfirv snurts to .sit
Oeorge F. Jones A Sor. said: "The crop talk
from Texas will be 11 factor next month,
nnd until then there neems to be little lit.
centlve for bulling aim we shall probably
witness a sagging tendency rather than im-
provement."

FittltrA. advanced .1 to 3 rtolnta nn th.
active months, reacted nnd declined 9 to
11. rallied and cloned. 2 lower 10 1 higher,
endinir steady. Estimated sales. 200.000
bales. Prices as follows;

Itltn- - Clot-- Prer.
ear. eat. tne. Clou.

January 14 6.1 14 66 14 ss 14.62-6- 4 14 4

aaarcn.... i m 11 v. is.iq is "f-- is m
Mav 18 06 13.00 14.9.1 15.0441 1104
July 13.01 13.07 11.92 13.0.1-0- 4 VS.ffl

New Orleans futures were aa follows:
Open- - fflflh- - Loir-- Cloa- - Pre..

eff. ext. ina. Clnt.
January.. .14.91 14.91 14. so 14.67 14 m
Marcn 10.111 in. 14 is.v la.m ism
Mav.. . 13.20 15.31 13.13 13.23 13.27

Soot cotton here was unchanged. Mid
dling, 14.90c. Delivered on contracts, 1, 600
Dales, soutnern spots generally uncnang ed.
Savannah sold 4,677 bales: Memphis, 2,.Vsi:
Houston, Augusta, 1,843: Clalveston,
1,650, Port receipts were 33,712 bales: ex-
ports, &4.Hn.

In Liverpool snot cotton advanced .1

points. Middling, .07d. Sales, 13.000 bale:
imports, 13,000. Futures opened 3 to 4
points higher, but reacted and closed t!(
to : lower. Prices as follows:

Prf.P. Iff. Clot.
January-Februar- y 7.67 7.63 7 814
Marcn-Ap- i.fi T.aa 7 ws
Mar-Jun- e 7.69 7.M4 7.7

it 7.634 7.814 7M4
Liverpool Is due to advance 3 to 31; point.

M ISC ELL A XEO VS MA RKET.S.

Catree Easier ProvUlena Irregular.
Coffee was active at a moderate net

cline. The foreign market news better
than had been expected and trade Interesis
purchased, but there was considerable
week end liquidation.

Spot coffee here was steady. Rio No. 7,
IS'-'- c. Future, declined 4 to 8 points, clos
ing steady. Sales, SI, 000 bags, Havr
closed unchanged to frano lower. Rio ad-

vanced 50 rels: exchange, lower at
16!id.; receipts, 5,000 bags; stock, 443,000.
Santos declined 50 rels; receipts, 13,000 bag;
stock, 2,360.000. Sao Paulo receipts. 12,000

bags; Jundlahy, 5,800. Prices here as follow:
lHatitH. Leieeat. Cloaang. Prn. tlott.

March 11.73 11.63 U.asait.6 l.70tl.71
Mav 11.73 11.61 ll.63atl.66 11.704411.7I
July 11 70 11.37 li.eneil.ei ii.esali.ttSpt 11.60 11.50 11.MC11.3S u.eoaii.!

Provisions. Lard dull; January futures,
10.700.; May, 10.4p61io.s3c.: prim

Western. Ill: refined Continent. 111.20.
Pork firm; mess, S22fa22.io. Beef firm;
family. 17..Wutiu. Butter Creamery, ex-
tras, 26vd;7c. Cheese State, whole milk,
colored or white, September, fancy. 13,4c
Kggs. Western firsts, 30c. Cottonseed

7.!8i 7.33c. ; March. 7.2?
7.31C May. 7.33 7.33c. Chicago. Jan. 11
"Selling led hy stock yards traders and a

Milwaukee packer. One of th.firomlnent added to his line of May
ribs one to two millions and there was a
fair scattered demand for May deliveries
The late rally was In sympathy with grain,
nnd on reported recovery of nog market.

Prices were as follows:

Lard:
Jan.,. .

Mav....
July..,.

hioi:May.. .
July...

Pork:
stay.
July.

38. no.

Open- -
tno.

Intr.

2,1)24:

13:1
ina.

de
was

lo.50fif

Open- - lllth- - Lev Clot. Prn.
mo. til. tit. inc. emu.

... 111 nn lu .1)
10 10.13
...10.034 10.0)

.100.1 10.10
. 9.924 10.00

10.63

10.0)

0214 074
9.974

,20 20.10 20.00
19.03 19.174 19,18

Scoan. Raw waa easy. Centrlfuxal
test, 3.Alf93.674c.: muscovados 89
3.lt3.i7Hc Refined was steady; granu-
lated, 4.80c.

Naval Stores. Spirits of turpentine,
s.l! ;c. Common to good strained rosin.

0.411.1' TREASURY STATEMEXT.

Waihinoton. Jan. 13. The statement the
receipt and expenditure of the Treasury shows.

Yttttttau. Tali month, fficdl u"i'
Receipt t2.2M.t3i 318,194.696 .TS9.JM,71
Expenditures. 2.637..1SO 21,110,773 M6,IM,ltl

836S.199 12.020.877 6.79l.3
The receipts custom cslerdav were f329.

266; from Internal revenue, ordinary. Jl.HivcJI:
corporation tax. x.1.6.12. and miscellaneous.
062. National bank rcccltcd for redemp
tion. V1.2.V1.603.

rhr caah alatemrnt the United States Trras
urer for January 12 about:

FU.SD.
coin and bullion. tI30.iW.ooo

TRl'ST fUNtl.
To outstanding certificates I.413.5W

C1KMKAI, ru.Mi.
Gold .
Gold certificates
.silver dollars...
Mlierrcrtlllcates ...
United Statra notes
National notes

Tnt.l

Low- -

Deduct liabilities..

Clot--

10.471.4 10 50
10.03 10.134 10.134
10.00 10 03

10 10 10
024 974

024
16.974 19.074

teat,

Deficit
from

notes

ItCSKRVK
Gold

redeem

coin.

bank

current

and

10

20 00 20 00

9t

of

of

vJ
632.113.244
m.siis,i:

7.333.397
1.1.0M AM

7 04 3

.1.954 VI

81..170.641

Working balance In Treasury. . . t:9.RS.9fll
n natinn.l hanks. .. ... 34.692,1

Silver bullion, rubldlary allser
minor coin, . ;u..os.i-- -

Awaiting relmtiursement . .. Ml.y:
Cull balance, aJ,9.i.9l'

ENGINEERS.

llT8.3S5.64:

H.M. BYLLESBY .ft CO.
KNGINECRS

Examinations and Reports
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CHICAGO
rartittt, On OklalMi City, QUI MoMt, m


